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2017 Case Catalog

Financial Regulation

Bank Secrecy Act, Anti-Money Laundering Law Compliance,
and Blockchain Technology
Dylan M. Aluise under the supervision of  Howell Jackson
Product Type: Case Study
Participants act as junior lawyers at FinCEN, an organization that plays an important role in monitoring 
and enforcing financial crimes. Blockchain, a financial ledger that is incredibly hard to crack, has 
been used by startups to help financial institutions comply with U.S. anti-money laundering (AML) 
laws. Participants must draft a recommendation as to whether or not FinCEN should come out 
in favor of Blockchain technology as a means of Anti Money Laundering Compliance for financial 
institutions.

Subjects Covered: Financial Regulation, Government, Financial Technology, Financial Crimes

Length: 35 Pages
Price: $0.00

CSP 023

Financial Regulation Case Study: Consumer Financial Protection Bureau
Ryan M. Johansen under the supervision of  Howell Jackson
Product Type: Case Study

Subjects Covered: Financial Regulation, Government, Financial Technology, Banking

CFPB asks participants to discuss the practical implication of a ruling handed down by the U.S. Court 
of Appeals for the District of Columbia in the case PHH Corporation, et al. v. Consumer Financial 
Protection Bureau (CFPB). The case hinges on the D.C. Circuit’s decision which found the CFPB’s 
structure unconstitutional, but allowed the agency to continue functioning with a single director. 
Students will brief CFPB Director Richard Corday on the following: What are the practical implications 
of this ruling for the CFPB? How will it be evaluated by other government officials and what are the 
anticipated perspectives of these other principles? Will this ruling affect the constitutionality of 
other single-headed agencies?

Length: 231 Pages
Price: $0.00

CSP 026

Wal-Mart and Banking
Joshua Cutler under the supervision of  Howell Jackson
Product Type: Case Study

Subjects Covered: Financial Regulation, Government, Banking, Simulations

Wal-Mart and Banking reviews the impacts of the 2005 Wal-Mart Stores, Inc.’s attempt to charter an 
Industrial Loan Company (ILC), a state-chartered depository institution insured by the Federal Deposit 
Insurance Corporation (FDIC). This attempt provoked opposition from a broad coalition on the basis 
that a major commercial firm should not be permitted to acquire an FDIC-insured institution. ILCs 
can be owned by commercial banks, but are not subject to comprehensive regulation by the Federal 
Reserve Board. In response to this loophole, the House of Representatives approved the Wall Street 
Reform and Consumer Protection Act of 2009. Participants are asked to review arguments for and 
against the reform proposed by the House bill and then provide a well-reasoned recommendation as 
to how the Senate Banking Committee should vote on the issue.

Length: 20 Pages
Price: $0.00

CSP 031

The Future of  Affiliate Transaction Restrictions for Banks and the Federal 
Reserve’s Emergency Intervention Authority
Margaret Tahyar under the supervision of  Howell Jackson
Product Type: Case Study

Subjects Covered: Financial Regulation, Government, Banking, Simulations

FutureGroup, a universal banking group, is at risk of failing within the next two weeks. A number 
of different work streams have mobilized to examine different avenues in which FutureGroup can 
be recovered. Participants will lead a work stream examining the ways in which FutureGroup can 
immediately provide liquidity to their broker-dealer, FutureBroker, to stave off failure or provide 
more time for recovery actions. Contemplated transactions may not be permitted under Section 
23A and Section 23B of the Federal Reserve Act, which place restrictions on affiliate transactions. 
Should the affiliate transactions be insufficient, the Federal Reserve itself can provide liquidity to 
FutureBroker under new and little-interpreted Section 13(3) of the Federal Reserve Act.

Length: 81 Pages
Price: $0.00

CSP 035

Asset Securitization, Marketplace Lending, and the Future 
After the Madden Decision
Dylan M. Aluise under the supervision of  Howell Jackson
Product Type: Case Study

Subjects Covered: Administrative Law, Financial Regulation, Government, Banking, Simulations

Students explore the effect of the Second Circuit decision in Madden v. Midland Funding LLC, where
the Court held that the “valid-when-made” principle of contract law and the National Bank Act were 
inapplicable to cases in which a national bank has assigned its interest in a loan to a debt collector. 
The decision also runs counter to the rulings of other circuit courts and complicates banks’ lending 
and securitization decision-making. As a result of this decision and the Supreme Court’s denial of 
certiorari, banks have struggled to determine the safest way to structure their lending and asset 
securitization practices. Students must examine the interests of large commercial banks, small state 
banks, and consumer groups to propose a path forward.

Length: 20 Pages
Price: $0.00

CSP 025

Lending Club
Anooshree Sinha & Corrine Snow under the supervision of  Howell Jackson
Product Type: Case Study

Subjects Covered: Financial Regulation, Government, Marketplace Lending, Peer-to-Peer

Lending Club, an online peer-to-peer lending (P2P lending) site, is considering changes in its 
business model. It faces issues such as whether its funding of consumer loans may result in the 
issuance of “securities” rather than “loans” and thus will be subject to registration requirements 
under Section 5 of the Securities Act of 1933. This case study hinges on the definition of a “security”; 
this understanding is central to the regulation of financial institutions. Participants determine if a 
product is a security, who the issuer of the security is (if any), and what risks are associated with
registering with the Securities and Exchange Commission (SEC).

Length: 16 Pages
Price: $0.00

CSP 028

Ames’ Auto Insurance Regulations — Racial Disparities in Insurance Premiums
Da Lin under the supervision of  Howell Jackson
Product Type: Case Study

Subjects Covered: Consumer Financial Products, Racial Discrimination, State Regulation

This case examines racial disparities in auto insurance costs in the fictional U.S. state of Ames and 
provides an overview of the actual practices in the U.S. auto insurance industry as well as arguments
for and against insurance regulation. Participants act as Senior Trial Counsel in the Consumer 
Protection Division of the Ames Attorney General’s Office. Participants determine whether regulatory 
changes are needed to ensure fair and reasonable rates for all consumers in Ames, and consider 
various options for regulatory changes and examine the arguments for and against them.

Length: 95 Pages
Price: $0.00

CSP 033

Federal Preemption of  State Consumer Protection Laws: The Office of  the 
Comptroller of  the Currency’s Dodd-Frank Act Implementation Rules
Melanie Berdecia & Dylan Aluise under the supervision of  Howell Jackson
Product Type: Case Study

Subjects Covered: Financial Regulation, Government, Consumer Protection, Conflict of Laws

In Preemption, participants act as general counsel for a non-profit consumer advocacy group 
involved in a class action suit against a national bank. The case illustrates federal preemption of state 
consumer protection laws where state and federal laws governing consumer protection conflict. 
The outcome of the case turns on whether the Office of the Comptroller of Currency’s standard for 
preemption applies to a situation where a state law requires national banks to disclose more than 
federal law requires. Participants are asked to examine the arguments for and against preemption 
and determine the best course of action.

Length: 75 Pages
Price: $0.00

CSP 024

Public Company Analysis
John Coates
Product Type: Case Study/Exercise

Subjects Covered: Corporations, Shareholders, Company Control Structures, Takeover Defenses

Public Company Analysis asks participants to prepare a one-page single-spaced profile of the control 
structure of an assigned company. The exercise is brief enough to be completed in one class period 
or homework assignment, but thorough enough to provide useful research guidance and concrete 
takeaways for any Corporations class. The assignment is modeled on the typical analyses performed 
by young associates in top law firms at the outset of a matter for a new public company client, 
such as for a takeover, merger, acquisition, or control contest. The assignment draws on a model 
developed by the author from his time in practice, updated to reflect changes in governance since 
then.

Length: 8 Pages
Price: $10.00

HLS 15-10

The OCC’s FinTech Charter:
Testing the Scope of  the OCC’s Chartering Powers
Dylan M. Aluise under the supervision of  Howell Jackson
Product Type: Case Study

Subjects Covered: Financial Regulation, Government, Financial Technology, Marketplace Lending

The OCC’s FinTech Charter gives participants the opportunity to practice presentation and legal 
writing skills while they analyze whether and in what circumstances the Office of the Comptroller
Company has the statutory authority to grant national bank charters to non-depository FinTech 
firms. Participants act as Junior Lawyers in the OCC and prepare a brief based off of the background 
information in the case.

Length: 62 Pages
Price: $0.00

CSP 027

The Case of  Unpaid Interns
Duncan Farthing-Nichol with Todd Rakoff  
Product Type: Case Study

Subjects Covered: Labor Law, Labor Rights Lawyers as Advocates, Simulations

This case addresses a controversial issue that many students have experienced: unpaid internships 
at for-profit companies. Students assume the role of Regulatory Director of the Felix Institute, an 
organization that has a long history of working with employers to develop paid short-term jobs for 
students. The President of the Institute has asked you to draft a proposed “test” to the Department 
of Labor, which is soliciting comments on criteria determining a for-profit firm’s need to pay its interns 
under the Fair Labor Standards Act (FLSA). The Department’s solicitation follows a recent decision by 
the Second Circuit that suggests that interns are not employees under FLSA.

Length: 40 Pages
Price: $0.99

PSW 018

Police-Community Dialogue
Robert Bordone
Product Type: Web-Based Streaming Video Footage

Subjects Covered: Facilitation, Political Dialogue, Power Dynamics, Multi-Party Negotiation

In the wake of the killings of Alton Sterling in Baton Rouge, Philando Castile in Minnesota, and five 
police officers in Dallas, a group of civilians and police officers sit down for a conversation about 
policing and race in America. Two experienced facilitators lead the discussion and make choices 
that impact the direction that the conversation takes. The Police-Community Dialogue is a real life 
facilitated dialogue that provides a window into the challenging decisions that facilitators in all 
contexts must make. It is specifically created to support those who teach facilitation, those who 
serve as facilitators, and those who are interested in implementing group dialogue and public 
engagement in their communities or organizations. Instructions on accessing the video can be 
found in the ‘Procedure’ section of the Teacher’s Manual, and will be emailed to customers who 
purchase this product.

Length: 16 Pages
Price: Starting at $395.00 

HNM 031

US Defense Taskforce
Lisa Dicker & Kathleen Kelly with Sara del Nido Budish 
Product Type: Role Play

Subjects Covered: Multi-party Negotiation, Communication, Group Decision Making

US Defense Taskforce is a fast-paced role play that challenges participants to think creatively while
negotiating in a group to combat a zombie invasion. Participants are part of a U.S. Department 
of State committee assigned to select four representatives to lead an effort to defeat a zombie 
invasion. If the committee fails to come to a unanimous decision after 20 minutes of negotiation, 
the Director of the State Department will nominate his young, inexperienced son as the sole leader 
of U.S. antizombie effort. This exercise presents an opportunity for participants to gain multiparty 
negotiation experience, understand the challenges of effective communication under time pressure, 
and gain an understanding of their own negotiation tendencies.

Length: 3 Pages
Price: $4.00

HNM 030

Wells Fargo Corporate Governance
Ed Stein under the supervision of  Howell Jackson
Product Type: Case Study

Subjects Covered: Financial Regulation, Government, Banking, Simulations

Wells Fargo examines the legal authority of the Federal Reserve System to respond to the continuous 
misconduct on behalf of Wells Fargo Bank, N.A (WFBNA). Wells Fargo & Company (WFC), one of the 
largest financial institutions in the world, has been the site of numerous illegal retail sales practices. 
As a result, Senator Elizabeth Warren has called for the Board of the Federal Reserve System to 
remove twelve members of the WFC Board of Directors. Participants act as Staff Attorney to 
formulate an initial response to the Fed’s legal authority to remove members of a board of a Bank 
Holding Company pursuant to Section 8(e) of the Federal Deposit Insurance Act of 1950.

Length: 203 Pages
Price: $0.00

CSP 034

Closed-End Fund Regulation
Daniel Wertman under the supervision of  Howell Jackson
Product Type: Case Study

Subjects Covered: Financial Regulation, Government, Banking, Simulations

Closed-End requires students to participate as Junior Staff Attorneys for the U.S. Securities and 
Exchange Commission (SEC) in the Division of Investment and Management, which is primarily 
responsible for interpreting and regulating the Investment Company Act of 1940 (1940 Act). The 
investment landscape has dramatically changed since the enactment of the 1940 Act, and the 
increasing popularity of exchange-traded funds (ETFs) have led investors to question the continued 
relevancy of CEFs. Students will determine whether the SEC should revisit its regulatory approach 
to closed-end investment vehicles.

Length: 17 Pages
Price: $0.00

CSP 032

Corporations

Mediation & Negotiation

Employment Law

Mortgage Crisis Call
Robert Bordone & Heather Scheiwe Kulp
Product Type: Role Play

Subjects Covered: Financial Regulation, Mortgage Crisis, Power Dynamics, Multi-Party Negotiation

Mortgage Crisis Call is a multiparty negotiation scenario set in the aftermath of the 2008 U.S. 
residential mortgage crisis, which left more than ten million homes foreclosed. The participants will 
be assigned one of the following roles: one of four states’ attorneys general, a state banking regulator, 
or the U.S. Attorney General. A multi-state working group has recently completed an investigation of 
five major banks, revealing procedural failings in foreclosure practices and “robosigning,” a practice 
in which servicers outsource the signing of affidavits that affirm the servicers’ right to foreclose. In 
response to this information, the six participants anticipate a meeting with representatives from 
the five banks regarding their actions during the foreclosure crisis to determine the upcoming 
meeting objectives and devise strategies for achieving those goals.

Length: 29 Pages
Price: $4.00

HNM 029

https://www.facebook.com/HLSCaseStudies/
https://twitter.com/HLSCaseStudies%3Flang%3Den
https://casestudies.law.harvard.edu/
mailto:HLSCaseStudies%40law.harvard.edu?subject=
http://casestudies.law.harvard.edu/
https://casestudies.law.harvard.edu/
mailto:hlscasestudies%40law.harvard.edu?subject=
http://casestudies.law.harvard.edu/copying-your-case-study/
http://casestudies.law.harvard.edu/copying-your-case-study/
http://casestudies.law.harvard.edu/financial-regulation/
http://casestudies.law.harvard.edu/bank-secrecy-act-anti-money-laundering-law-compliance-and-blockchain-technology/
http://casestudies.law.harvard.edu/bank-secrecy-act-anti-money-laundering-law-compliance-and-blockchain-technology/
http://casestudies.law.harvard.edu/howell-e-jackson/
http://casestudies.law.harvard.edu/financial-regulation-case-study-consumer-financial-protection-bureau/
http://casestudies.law.harvard.edu/howell-e-jackson/
http://casestudies.law.harvard.edu/wal-mart-and-banking/
http://casestudies.law.harvard.edu/howell-e-jackson/
http://casestudies.law.harvard.edu/the-future-of-affiliate-transaction-restrictions-for-banks-and-the-federal-reserves-emergency-intervention-authority/
http://casestudies.law.harvard.edu/the-future-of-affiliate-transaction-restrictions-for-banks-and-the-federal-reserves-emergency-intervention-authority/
http://casestudies.law.harvard.edu/howell-e-jackson/
http://casestudies.law.harvard.edu/asset-securitization-marketplace-lending-and-the-future-after-the-madden-decision/
http://casestudies.law.harvard.edu/asset-securitization-marketplace-lending-and-the-future-after-the-madden-decision/
http://casestudies.law.harvard.edu/howell-e-jackson/
http://casestudies.law.harvard.edu/lending-club/
http://casestudies.law.harvard.edu/howell-e-jackson/
http://casestudies.law.harvard.edu/ames-auto-insurance-regulations-racial-disparities-in-insurance-premiums/
http://casestudies.law.harvard.edu/howell-e-jackson/
http://casestudies.law.harvard.edu/federal-preemption-of-state-consumer-protection-laws-the-office-of-the-comptroller-of-the-currencys-dodd-frank-act-implementation-rules/
http://casestudies.law.harvard.edu/federal-preemption-of-state-consumer-protection-laws-the-office-of-the-comptroller-of-the-currencys-dodd-frank-act-implementation-rules/
http://casestudies.law.harvard.edu/howell-e-jackson/
http://casestudies.law.harvard.edu/public-company-analysis-written-exercise/
http://casestudies.law.harvard.edu/john-coates/
http://casestudies.law.harvard.edu/john-coates/
http://casestudies.law.harvard.edu/the-occs-fintech-charter-testing-the-scope-of-the-occs-chartering-powers/
http://casestudies.law.harvard.edu/the-occs-fintech-charter-testing-the-scope-of-the-occs-chartering-powers/
http://casestudies.law.harvard.edu/howell-e-jackson/
http://casestudies.law.harvard.edu/the-case-of-the-unpaid-interns/
http://casestudies.law.harvard.edu/todd-d-rakoff/
http://casestudies.law.harvard.edu/police-community-dialogue/
http://casestudies.law.harvard.edu/robert-bordone-1/
http://casestudies.law.harvard.edu/u-s-defense-taskforce/
http://casestudies.law.harvard.edu/wells-fargo-corporate-governance/
http://casestudies.law.harvard.edu/howell-e-jackson/
http://casestudies.law.harvard.edu/closed-end-fund-regulation/
http://casestudies.law.harvard.edu/howell-e-jackson/
http://casestudies.law.harvard.edu/corporations/
http://casestudies.law.harvard.edu/mediation-negotiation-1/
http://casestudies.law.harvard.edu/employment-law/
http://casestudies.law.harvard.edu/mortgage-crisis-call/
http://casestudies.law.harvard.edu/robert-bordone-1/

